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Disclaimer

The information contained in this document has been prepared by Telxius Telecom, S.A. (“Telxius” or the “Company”) for informational
purposes only.

This document may contain forward-looking statements and information (hereinafter, the “Statements”) relating to Telxius or otherwise. These
Statements may include financial forecasts and estimates or statements regarding plans, objectives and expectations regarding matters such as
the customer base and its evolution, growth of the different business lines and of the global business, market share, possible acquisitions,
divestitures or other transactions, the Company’s results and other aspects related to the activity and situation of the Company.
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The Statements can be identified, in certain cases, through the use of words such as “forecast”, "expectation", "anticipation", “aspiration”,
"purpose”, "belief", “may”, “will”, “would”, “could”, “plan”, “project” or similar expressions or variations of such expressions. These Statements
reflect the current views of Telxius with respect to future events, do not represent, by their own nature, any guarantee of future fulfilment, and
are subject to risks and uncertainties that could cause the final developments and results to materially differ from those expressed or implied by

such Statements.
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Except as required by applicable law, Telxius does not assume any obligation to publicly update the Statements to adapt them to events or
circumstances taking place after the date hereof, including changes in the Company's business, changes in its business development strategy or
any other circumstances.

This document may contain summarized, non-audited or non-GAAP financial information. The information contained herein and therein should
therefore be considered as a whole and in conjunction with all the public information regarding the Company available, including any other
documents released by the Company that may contain more detailed information.

Neither this document nor nor any of its contents constitute an offer to purchase, sale or exchange any security, a solicitation of any offer to
purchase, sale or exchange any security, or a recommendation or advice regarding any security.
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Telxius becomes one of the main neutral Infracos globally

+50% total portfolio
consolidating Telxius as a leading

global TowerCo with 30.4K sites

Rebalances Telxius
towards European Market
and Tower Business

Increases exposure to Germany
Europe’s largest
market and economy

Reinforces Telxius Germany

increasing its scale by €C.6X
and becoming our largest market

Favorable growth momentum
for the infrastructure business

Secures growth with
2,400 BTS commitments
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(1) Including 2,400 BTS commitments




Doubling our scale since 2016

Germany becomes our largest tower market
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2016 Sites Growth March 2020 German Portfolio Telxius BTS Commitments Telxius PF + BTS

(2017 - 2019) Acquisition Pro-Forma in Germany

Telxius’ hard currency exposure increases to c.93% over Total Revenues (*)
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(1) Hard currencies refers to EUR and USS; Telxius Proforma (considers run-rate revenues for German portfolio acquisition)




Germany: a great opportunity

Largest and most valuable market in Europe

v' Largest European economy

v' Largest European Telco market in both revenue and subscribers

v" Industry obligations / white spots

v" 5G Roll-out

v" Fiber underpenetration

v' Potential entry of a 4t" operator

Telxius’ successful commercial track record in Germany

# Third Party Tenants, ‘000 Tenancy Ratio

+85%
1.68x
1.6
v Data consumption expected to increase strongly 1.37
37x
0.9
v' Potential of synergies with our existing operation
2016 March ’20 2016 March ’20
Favorable growth “momentum” for infrastructure Accelerating our growth profile in Germany
v 4G coverage commitments and additional capacity needs Total Revenues ), €m
2019A Run-Rate
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(1) Includes Third Party Revenues



Transaction Summary

Description o

Agreement with Telefonica Deutschland to acquire:

— Nationwide portfolio comprised by ¢.10,100 sites (mainly rooftops sites)

— Committed BTS program for additional 2,400 sites (mainly greenfield towers)
Attractive portfolio distribution: urban (45%) and semi-urban and rural locations (55%)

Transaction structured through a Spin-off of TEF DE assets into a NewCO and acquisition by Telxius of 100% of the
share capital

Long-term Master lease agreement with TEF DE as anchor tenant, linked to inflation. All or nothing renewal clause
by clusters

Telxius’ portfolio to reach more than 32.8 k sites, doubling its portfolio since 2016 and confirming its position as
one of the main neutral infrastructure operators

Key
Financials .

Total consideration of EUR 1,500m on a cash and debt free basis

The operation is expected to increase run-rate Revenues by more than five times when the BTS Program is completed

Closing

Subject to regulatory approvals and structured in two phases:
— First closing of 60% of the perimeter expected by the end of 2020
— Second closing of 40% of the perimeter: by August 2021
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Telxius will finance 90% of the value of the acquisition via a capital increase (to be subscribed by its current
shareholders in proportion to their participation in the company) and through internally generated resources

The remaining 10% will be financed through incremental debt
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